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&KH\HQQH�$ODEDQ]DV��3UHVLGHQW 

FDODEDQ]DV#UVD-DN�FRP 

6DP�5DWQDVLJDPDQL��3UHVLGHQW-(OHFW� 

VDPU#UVD-DN�FRP 

3KLOLS�+D\HV��6HFUHWDU\ 

3KLOLS�+D\HV��#RXWORRN�FRP 

1DWKDQ�/DQJ��7UHDVXUHU 

1DWKDQ�/DQJ#YLFWDXOLF�FRP 

%ODNH�%XUOH\��)DLUEDQNV�6HFWLRQ�3UHVLGHQW 

EODNH#GHVLJQDODVND�FRP 

-HII�+XUG��*UDVVURRWV�*RY��$GYRFDF\ 

-HII�KXUG#DZZX�EL]� 

*UHJ�-HUQVWURP��0HPEHUVKLS�3URPRWLRQ 

JUHJ#MHUQVWURPHQJLQHHULQJ�FRP 

0DN�.DPSHQ��6WXGHQW�$FWLYLWLHV 

0DWWKHZ�.DPSHQ#FRQRFRSKLOOLSV�FRP 

(OHQD�+DUWIRUG��<($ 

HKDUWIRUG#PHFKDQLFDOVDOHV�FRP 

=DQH�%R\ODQ���&77&�&KDLU 

]DQH#PVL-DN�FRP 
1DWKDQ�=HLJOHU���5HVHDUFK�3URPRWLRQ 
1DWKDQ�]HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP 
-DQ�9DQ�'HQ�7RS��+LVWRULDQ 

MDQYGWRS#DFVDODVND�QHW 

 

$ODVND�$6+5$(�&KDSWHU 

32�%R[������� 

$QFKRUDJH��$.�������� 

$ODVND�$6+5$(�0HPEHUV� 
 
+DSS\�6SULQJ��:H�DUH�RQ�WR�WKH�ODVW�WZR�PRQWKV�RI�WKLV�$6+5$(�\HDU��DQG�
ZH�VWLOO�KDYH�D�IHZ�WKLQJV�LQ�VWRUH�IRU�RXU�PHPEHUVKLS��%XW�ILUVW��WKDQN�\RX�
WR�WKRVH�ZKR�DWWHQGHG�ERWK�0DUFK�PHHWLQJV-�WKH�UHJXODU�&KDSWHU�PHHWLQJ��
ZKLFK�LQYLWHG�D�JRRG�QXPEHU�RI�TXHVWLRQV�DQG�FRPPHQWV��DQG�RI�FRXUVH��
WKH�YLUWXDO�SUHVLGHQWLDO�YLVLW��ZKLFK�ZDV�MRLQWO\�DWWHQGHG�E\�RWKHU�&KDSWHUV�
LQ�5HJLRQ�;,��,�KRSH�\RX�JRW�VRPHWKLQJ�RXW�RI�ERWK�PHHWLQJV� 
 
2Q�WR�VRPH�DPD]LQJ�QHZV«�,�DP�KRQRUHG�WR�DQQRXQFH�WKDW�$QFKRUDJH��$.�
LV�QRZ�WKH�SURXG�KRVW�RI�WKH������,QWHUQDWLRQDO�&ROG�&OLPDWH�+9$&�DQG�
(QHUJ\�&RQIHUHQFH��$V�\RX�NQRZ��ZH�VHQW�RXW�IHHOHUV�WR�JDXJH�LQWHUHVW�
IURP�SRWHQWLDO�SDUWLFLSDQWV�DQG�VSRQVRUV��7KURXJK�WKH�ZRUN�RI�RXU�%RDUG�
XQGHU�WKH�LQLWLDWLYH�RI�&UDLJ�)UHGHHQ��FRXSOHG�ZLWK�\RXU�IDLUO\�TXLFN�
UHVSRQVHV��$QFKRUDJH�ZDV�FKRVHQ�WR�KRVW�WKH�FRQIHUHQFH��7KLV�LV�RQO\�WKH�
VHFRQG�WLPH�WKDW�WKH�HYHQW�ZLOO�EH�KHOG�LQ�1RUWK�$PHULFD��7KH�ODVW�WLPH�
ZDV�LQ�&DOJDU\�EDFN�LQ�������7KLV�PXVW�EH�KRZ�LW�IHHOV�WR�ZLQ�D�ELG�WR�KRVW�
WKH�2O\PSLFV«�PD\EH�MXVW�LQ�+9$&�LQGXVWU\�WHUPV��1RZ�WKH�UHDO�ZRUN�
EHJLQV�� 
 
)RU�WKLV�PRQWK��RXU�VSHDNHU�ZLOO�EH�6WHYH�:RUWPDQQ�RI�9LFWDXOLF��DQG�KH�
ZLOO�EH�SUHVHQWLQJ�RQ�JURRYHG�SLSLQJ�V\VWHPV��2QFH�DJDLQ��,�LQYLWH�\RX�WR�
MRLQ�XV�IRU�DQRWKHU�LQIRUPDWLYH�PHHWLQJ��6WHYH�KDV�EHHQ�LQ�WKH�LQGXVWU\�IRU�
PRUH�WKDQ����\HDUV�LQ�YDULRXV�UROHV��DQG�KROGV�WHQ�SDWHQWV�IRU�LQYHQWLRQV�
UHODWLQJ�WR�YDOYHV�DQG�IOXLG�FRQWURO��7KH�PHHWLQJ�ZLOO�EH�DW�QRRQ�RQ�$SULO�
��WK��6HH�WKH�IO\HU�IRU�PRUH�GHWDLOV�� 
 
:H�DUH�DOVR�RQH�PRQWK�DZD\�IURP�WKH�53�6KRRWRXW��ZKLFK�ZLOO�EH�RQ�
)ULGD\��0D\��WK��3OHDVH�UHJLVWHU�DV�VRRQ�DV�\RX�FDQ��2XU�5HVHDUFK�
3URPRWLRQ�&KDLU��1DWKDQ�=HLJOHU�KDV�EHHQ�ZRUNLQJ�KDUG�WR�JHW�WKLV�HYHQW�
JRLQJ��ZKLFK�ZLOO�IROORZ�VRFLDO�GLVWDQFLQJ�UXOHV��<RXU�GRQDWLRQV�ZLOO�JR�
WRZDUGV�$6+5$(�UHVHDUFK��HGXFDWLRQDO�SURJUDPV��DQG�VFKRODUVKLSV��7KLV�
ZLOO�DOVR�EH�D�JRRG�RSSRUWXQLW\�WR�VD\�KHOOR�WR�RWKHU�FKDSWHU�PHPEHUV��
PDQ\�RI�ZKRP�\RX�SUREDEO\�KDYH�QRW�VHHQ�LQ�SHUVRQ�LQ�D�ZKLOH�� 
 
/DVWO\��ZH�KDG�WKH�HOHFWLRQV�ODVW�PRQWK��DQG�,�DP�KDSS\�WR�UHSRUW�WKDW�LW�
ZHQW�UDWKHU�VPRRWKO\��,�ZHOFRPH�RXU�XSFRPLQJ�%RDUG�IRU�WKH�QH[W�\HDU��
ZKR�ZLOO�FRQWLQXH�WR�EULQJ�LQWHUHVWLQJ�SURJUDPV�DQG�HYHQWV�IRU�
PHPEHUVKLS��$V�DOZD\V��,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH·V�VXSSRUW�RI�WKH�
$6+5$(�FKDSWHU��DQG�SOHDVH�OHW�XV�NQRZ�LI�WKHUH�LV�DQ\WKLQJ�\RX�ZRXOG�OLNH�
WR�VHH�LQ�WKH�IXWXUH�� 
 
 
6LQFHUHO\� 
  
&KH\HQQH�$ODEDQ]DV 
����-���$6+5$(�3UHVLGHQW 
3UHVLGHQW��$ODVND�&KDSWHU�$6+5$( 
FDODEDQ]DV#UVD-DN�FRP 
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3UHVHQWDWLRQ�� 
 
3OXPELQJ�+HDWLQJ�DQG�$LUFRQGLWLRQLQJ�,QGXVWULDO 
$QG�,QIUDVWUXFWXUH�3LSLQJ�6\VWHPV� 
 
%\� 
6WHYHQ�$��:RUWPDQQ 
 
'DWH�� 
7KXUVGD\��$SULO��������� 
 
7LPH�� 
������SP 
� 
&RVW� 
)UHH 
� 
/RFDWLRQ�� 
*R7R�0HHWLQJ�2QOLQH 
 
KWWSV���ZZZ�JRWRPHHW�PH�56DP�� 
 
3KRQH� 
�-���-���-���� 
� 
$FFHVV�&RGH�� 
���-���-��� 
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3UHVHQWHG�%\� 
6WHYHQ�$��:RUWPDQQ 
9LFWDXOLF 
 
 
'DWH�� 
7KXUVGD\�� 
$SULO���WK������ 
 
 
7LPH� 
������SP�$.'7 
 
/LQN� 
KWWSV���ZZZ�JRWRPHHW�PH�
56DP��� 
 
3KRQH�QXPEHU� 
 ������������-���� 
 
$FFHVV�&RGH� ���-���-��� 
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ƌŽůĞƐ� ŝŶĐůƵĚŝŶŐ� ƚĞĐŚŶŝĐĂů� ƐƵƉƉŽƌƚ� ĂŶĚ� ƉƌŽĚƵĐƚ� ĚĞǀĞůŽƉŵĞŶƚ͕� ƉƌŝŵĂƌŝůǇ� ŽŶ� ǀĂůǀĞ�
ƉƌŽĚƵĐƚ� ůŝŶĞƐ͘� ,Ğ� ŚŽůĚƐ� ƚĞŶ� ƉĂƚĞŶƚƐ� ĨŽƌ� ŝŶǀĞŶƟŽŶƐ� ƌĞůĂƟŶŐ� ƚŽ� ǀĂůǀĞƐ� ĂŶĚ� ŇƵŝĚ�
ĐŽŶƚƌŽů͘� � ^ƚĞǀĞŶ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ƚĞĐŚŶŝĐĂů� ƉƌŽĚƵĐƚ� ƐƵƉƉŽƌƚ� ŝŶ� ƚŚĞ�
ƉůƵŵďŝŶŐ͕� ŚĞĂƟŶŐ� ĂŶĚ� Ăŝƌ� ĐŽŶĚŝƟŽŶŝŶŐ͕� ŝŶĚƵƐƚƌŝĂů͕� ĂŶĚ� ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ� ŵĂƌŬĞƚƐ͘�
ĂĐĐŽŵƉůŝƐŚĞĚ�ďǇ�Ă�ƚŚŽƌŽƵŐŚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�W,�͕�ŝŶĚƵƐƚƌŝĂů͕�ĂŶĚ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�
ƉŝƉŝŶŐ� ƐǇƐƚĞŵƐ͕� ĂŶĚ� sŝĐƚĂƵůŝĐ͛Ɛ� ƵƐĞ� ŝŶ� ƚŚŽƐĞ� ƐǇƐƚĞŵƐ͘� � ,Ğ� ŝƐ� Ă� ŵĞŵďĞƌ� ŽĨ� ƚŚĞ�
�ŵĞƌŝĐĂŶ� ^ŽĐŝĞƚǇ� ŽĨ� ,ĞĂƟŶŐ͕� ZĞĨƌŝŐĞƌĂƟŽŶ͕� ĂŶĚ� �ŝƌ� �ŽŶĚŝƟŽŶŝŶŐ� �ŶŐŝŶĞĞƌƐ�
;�^,Z��Ϳ�ĂŶĚ��ŵĞƌŝĐĂŶ�^ŽĐŝĞƚǇ�ŽĨ�WůƵŵďŝŶŐ��ŶŐŝŶĞĞƌƐ�;�^W�Ϳ͘ 
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'DWH�   )ULGD\��0D\��WK� 
 

:KHUH� %LUFKZRRG�5HFUHDWLRQ�	�6KRRWLQJ�3DUN 
 

7LPH� ������-������30 
 

(YHQW� �����PHPEHU�WHDPV�ZLOO�EH�FRPSHWLQJ�LQ���URXQGV�RI�
6NHHW�DQG���URXQGV�RI�7UDS� 

 ���(DFK�WHDP�PHPEHU�ZLOO�EH�SURYLGHG�ZLWK���ER[HV�RI�
$PPXQLWLRQ������URXQGV�� 

 ���6KRWJXQ�UHQWDOV�DUH�LQFOXGHG�LQ�WKH�HYHQW�FRVW���RU�
EULQJ�\RXU�RZQ���� 

 ���/XQFK��6QDFNV�DQG�GULQNV�ZLOO�EH�SURYLGHG� 
 

&RVW� �����SHU�SHUVRQ������SHU�WHDP� 
 

%HQHILW� $OO�SURFHHGV�JR�WR�$6+5$(�5HVHDUFK�3URPRWLRQ� 
 

$GGLWLRQDO�,QIR� )RU�DGGLWLRQDO�GHWDLOV�DQG�XSGDWHV�VHH�WKH�53�6KRRWRXW�
HYHQW�SDJH�DW��$6+5$($ODVND�FRP�HYHQWV� 

 

6LJQ-8S�  3OHDVH�VLJQ-XS�E\�)ULGD\��$SULO���WK 
 

��     ������      
��     ������      
��      
 
5DQJH�6SRQVRU������ 
&RPSDQ\�1DPH�IRU�6WDQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
6KRWJXQ�6SRQVRU������ 
&RPSDQ\�,QGLYLGXDO�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$PPXQLWLRQ�6SRQVRU������ 
&RPSDQ\�,QGLYLGXDO�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3D\PHQW�0HWKRG��SOHDVH�FLUFOH�������� &KHFN����  �,QYRLFH 
)RU�FKHFN�SD\PHQWV��SOHDVH�PDNH�SD\DEOH�WR��´$6+5$(�$ODVND�&KDSWHUµ 
)RU�LQYRLFHG�SD\PHQWV��SOHDVH�SURYLGH�DQ�H-PDLO�WR�UHFHLYH�WKH�LQYRLFH�DW� 
 

&RQWDFW�3KRQH�1XPEHU�        
 

&RQWDFW�H-PDLO�$GGUHVV�        

 
´%LJ�VKRWV�
DUH�RQO\�OLW�
WOH�VKRWV�
ZKR�NHHS�
VKRRWLQJµ� 
&KULVWRSKHU�

0RUOH\ 
 
- 
 

´$LP�6PDOO�
0LVV�6PDOOµ� 
0HO�*LEVRQ� 
�7KH�3DWULRW 

 
 
 
 

� 

 
$6+5$(�$ODVND�	�$0&$ 
�����53�6+227287 

$
6+

5
$
(�5

HVHDUFK
�3
URP

RWLRQ
 

3OHDVH�ILOO�RXW�IRUP�DQG�VHQG�WR�� 
1DWKDQ�=HLJOHU��$ODVND�&KDSWHU�53�&KDLU� 
(-PDLO���QDWKDQ�]HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP 
3KRQH������������-����� 
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WOH�VKRWV�
ZKR�NHHS�
VKRRWLQJµ� 
&KULVWRSKHU�
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´$LP�6PDOO�
0LVV�6PDOOµ� 
0HO�*LEVRQ� 
�7KH�3DWULRW 
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3OHDVH�ILOO�RXW�IRUP�DQG�VHQG�WR�� 
1DWKDQ�=HLJOHU��$ODVND�&KDSWHU�53�&KDLU� 
(-PDLO���QDWKDQ�]HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP 
3KRQH������������-����� 

7UDS�)LHOG�/D\RXW 
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����-�����5HVHDUFK�,QYHVWRUV��$6+5$(�$ODVND�&KDSWHU� 

$6+5$(�$VVRFLDWH 
��������-�������� 
6WLQHEDXJK�	�&RPSDQ\ 
$QRQ\PRXV�'RQRUV 
 
0DMRU�'RQRU�-�6LOYHU 
��������-�������� 
$ODVND�0HFKDQLFDO�&RQWUDF�
WRUV�$VVRFLDWLRQ��$0&$� 
 
0DMRU�'RQRU�-�%URQ]H 
������-������ 
'HVLJQ�$ODVND 
3URFWRU�6DOHV 
56$�(QJLQHHULQJ 
9LFWDXOLF 
 

,QGLYLGXDOV 
 
0DMRU�'RQRU� 
������-�������� 
-DQ�9DQ�'HQ�7RS 
 
+RQRU�5ROO�'RQRU� 
������-������ 
&KH\HQQH�$ODEDQ]DV 
(OHQD�+DUWIRUG 
3KLO�+D\HV 
-HII�+XUG 
1DWKDQ�/DQJ 
'RXJ�/H&UHQ 
$QGUHZ�/HH 
7UDF\�0F.HRQ 
'RXJ�0XUUD\ 
6DP�5DWQDVLJDPDQL 
5RQ�7KRPSVRQ 
1DWKDQ�=HLJOHU 

��� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

)HOORZ�$6+5$(�0HPEHUV� 
� 

7KURXJK�\RXU�JHQHURVLW\�RXU�FKDSWHU�KDV�FXUUHQWO\�UDLVHG���������IRU�$6+5$(�53�VR�IDU�WKLV�\HDU���.HHS�LW�XS��\RXU�
JHQHURXV�FRQWULEXWLRQV�ZLOO�SD\�EDFN�LQ�FRXQWOHVV�ZD\V�WR�RXU�ORFDO�DQG�EURDGHU�LQGXVWU\�DV�D�ZKROH� 

,W�LV�WKURXJK�WKH�IXQGV�JHQHUDWHG�IRU�53�WKDW�DOO�$6+5$(�FRGHV��VWDQGDUGV�DQG�GHVLJQ�JXLGHV�DUH�UHVHDUFKHG��ZULWWHQ�DQG�
LPSOHPHQWHG�LQWR�WKH�EXLOW�HQYLURQPHQW�ZKHUH�ZH�OLYH�DQG�ZRUN� �7KDQN�\RX�IRU�\RXU�JHQHURXV�VXSSRUW��LW�LV�RQO\�WKURXJK�\RXU�
GRQDWLRQV�DQG�LQYROYHPHQW�WKDW�ZH�FDQ�FRQWLQXH�WR�DGYDQFH�WKH�NQRZOHGJH��TXDOLW\�DQG�VWDQGDUGV�IRU�RXU�EXLOW�HQYLURQPHQW�� 

,�KDYH�RIWHQ�KHDUG�WKH�TXHVWLRQ��³+RZ�DUH�P\�53�GRQDWLRQV�XVHG"´�DQG�³:KDW�EHQHILW�GR�53�GRQDWLRQV�KDYH�IRU�$ODVND"´� 
·  $6+5$(�53�IXQGV�DUH�SRROHG�DW�WKH�VRFLHW\�OHYHO��WKHQ�ZLWK�WKH�HQWLUH�VRFLHW\¶V�UHVRXUFH�SRWHQWLDO�WKH�IXQGV�DUH�

 UHGLVWULEXWHG�LQ�RUGHU�WR�DFKLHYH�WKH�KLJKHVW�SRWHQWLDO�RXWSXW�  

·  ,W�LV�WKURXJK�WKH�IXQGV�JHQHUDWHG�IRU�53�WKDW�DOO�$6+5$(�FRGHV�DQG�VWDQGDUGV�DUH�UHVHDUFKHG��ZULWWHQ�DQG� 
 LPSOHPHQWHG�LQWR�WKH�EXLOW�HQYLURQPHQW�WKDW�ZH�OLYH�LQ�  

·  53�IXQGV�UHWXUQ�WR�$ODVND�LQ�YDULRXV�IRUPV�VXFK�DV�XQLYHUVLW\�UHVHDUFK�JUDQWV��VFKRODUVKLSV��DQG�WHFKQLFDO�FRPPLW�
WHH�IXQGLQJ� 

 

,I�\RX�DUH�LQWHUHVWHG�LQ�GRQDWLQJ�WRZDUGV�WKH�IXWXUH�RI�+9$&	5�LQGXVWU\�VWDQGDUGV�DQG�SUDFWLFHV�SOHDVH�IROORZ�RQH�RI�WKHVH�
WKUHH�GRQDWLRQ�RSWLRQV�� 

· *R�WR�KWWS���ZZZ�DVKUDH�RUJ�53�DQG�VFUROO�GRZQ�WKH�SDJH�WR�VHOHFW�WKH�³21/,1(�&2175,%87,21�)250´�OLQN�� 

· <RX�FDQ�PDLO�D�FKHFN�PDGH�RXW�WR�³$6+5$(�5HVHDUFK´�SOHDVH�SXW�³$ODVND�&KDSWHU´�LQ�WKH�PHPR�OLQH�DQG�PDLO�WR��
$6+5$(�53������7HFKQRORJ\�3DUNZD\��3HDFKWUHH�&RUQHUV��*$�������� 

· <RX�FDQ�DOVR�GRQDWH�ZKHQ�\RX�UHQHZ�\RXU�PHPEHUVKLS�RQ�OLQH��$IWHU�\RX�KDYH�PDGH�\RXU�VHOHFWLRQV�IRU�UHQHZDO�
WKH�QH[W�SDJH�LV�IRU�GRQDWLRQV�WR�$6+5$(�IXQGHG�LWHPV��$ERXW�����RI�WKH�ZD\�GRZQ�WKH�SDJH�\RX�ZLOO�VHH�5HVHDUFK�
3URPRWLRQ��&OLFN�³$GG�WR�&DUW´�� 

,I�\RX�KDYH�DOUHDG\�PDGH�D�GRQDWLRQ��\RXU�QDPH�VKRXOG�DSSHDU�DW�WKH�WRS�RI�WKLV�SDJH��LI�QRW��SOHDVH�OHW�PH�NQRZ�DQG�,�ZLOO�
XSGDWH�WKH�SDJH�IRU�QH[W�PRQWK��3OHDVH�IHHO�IUHH�WR�FRQWDFW�PH�ZLWK�DQ\�TXHVWLRQV�DERXW�$6+5$(�5HVHDUFK�3URPRWLRQ��WKH�
$6+5$(�)RXQGDWLRQ��RU�WKH�$6+5$(�/HDUQLQJ�&HQWHU�� 
 

7KDQN�\RX�YHU\�PXFK�IRU�DOO�RI�\RXU�VXSSRUW�DQG�GHGLFDWLRQ�WR�\RXU�ORFDO�$6+5$(�&KDSWHU�� 
 

6LQFHUHO\� 
1DWKDQ�=HLJOHU� 
$ODVND�&KDSWHU�5HVHDUFK�3URPRWLRQ�&KDLU� 
1DWKDQ�=HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP� 

&KDSWHU�5HFRJQL]HG�'RQRU 
������-������ 
$DURQ�3OXPELQJ�	�+HDWLQJ�&R� 
$ODVND�$LU�%DODQFLQJ 
$ODVND�,QWHJUDWHG�6HUYLFHV 
$76�$ODVND 
%UHQQWDJ�3DFLILF��,QF� 
&RIIPDQ�(QJLQHHUV 
&ROXPELD�+\GURQLFV�&RPSDQ\ 
&5:�(QJLQHHULQJ 
)URQWLHU�6XSSO\�&RPSDQ\ 
-HUQVWURP�(QJLQHHULQJ 
/21*�%XLOGLQJ�7HFKQRORJLHV� 
0HULGLDQ�6\VWHPV�,QF� 
3'&�(QJLQHHUV 
3URFWRU�6DOHV�,QF� 
6FRSH�3HUPLWWLQJ�DQG�(QJLQHHULQJ 
6KHHW�0HWDO�,QF� 
7HTXLOD��� 

2UJDQL]DWLRQV 
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����-�����$6+5$(�$ODVND�&KDSWHU�6SRQVRUV� 

*ROG�&KDSWHU�6SRQVRU�  �������� 
 
 
 
 
 

)RUJHW-0H-1RW�&KDSWHU�6SRQVRU� �������� 
 
 
 
 
 
&KDSWHU�0HHWLQJ�6SRQVRU� �������� 

 
 
 
 

 
&KDSWHU�:HE�6SRQVRU�  ������ 

 
 
 
 

&KDSWHU�1HZVOHWWHU�6SRQVRU�  ������ 
· $DURQ�3OXPELQJ�	�+HDWLQJ�&RPSDQ\ 
· $0&�(QJLQHHUV 
· &RIIPDQ�(QJLQHHUV 
· &ROH�,QGXVWULDO��,QF� 
· &ROXPELD�+\GURQLFV�&RPSDQ\���*OHQQ�(YDQV 
· &5:�(QJLQHHULQJ�*URXS 
· 'HVLJQ�$ODVND 
· GX$ODVND���$UFWLF�7UDFH 
· -HUQVWURP�(QJLQHHULQJ 
· -�3��6KHOGRQ�&RPSDQ\ 
· /21*�%XLOGLQJ�7HFKQRORJLHV 
· 0%$�&RQVXOWLQJ�(QJLQHHUV 
· 0HFKDQLFDO�6DOHV���(OHQD�+DUWIRUG 
· 0HULGLDQ�6\VWHPV���-HVVL�&KHUU\ 
· 3'&�(QJLQHHUV 
· 3URFWRU�6DOHV��,QF����7UR\�1LEHUW 
· 56$�(QJLQHHULQJ 
· 6LHPHQV�,QGXVWU\���-LP�0F'RQRXJK 
· 6WLQHEDXJK�	�&RPSDQ\���'RXJ�)UDQNOLQ 
· 6WLQHEDXJK�	�&RPSDQ\���&RQQRU�'R\OH 
· 6WLQHEDXJK�	�&RPSDQ\���*HRUJH�+HDULQ 
· 6WLQHEDXJK�	�&RPSDQ\���=DFK�.HOOHU 
· $ODVND�75$1( 
· 9(57,9���7UR\�&URZ��-U��303 
· 9LFWDXOLF���1DWKDQ�/DQJ 

/DVW�\HDU�WKH�$ODVND�&KDSWHU�LQWURGXFHG�FKDSWHU�VSRQVRUVKLS�OHYHOV�WR�KHOS�UHFRJQL]H�WKRVH�ZKR�KDYH�VWHDG�
IDVWO\�VXSSRUWHG�WKH�$ODVND�&KDSWHU�RYHU�WKH�\HDUV���,QFOXGHG�ZLWK�WKHVH�VSRQVRUVKLS�OHYHOV�DUH�YDULRXV�
µFKDSWHU�EHQHILWV¶�DV�D�ZD\�RI�WKDQNLQJ�DQG�KRQRULQJ�WKH�JHQHURVLW\�RI�RXU�OR\DO�VXSSRUWHUV��� 

3RUWLRQV�RI�WKH�VSRQVRUVKLSV�DUH�XWLOL]HG�WR�KHOS�IXQG�WKH�$ODVND�&KDSWHU�RSHUDWLRQV�DV�ZHOO�DV�GRQDWHG�WR�
$6+5$(�5HVHDUFK�3URPRWLRQ�LQ�WKH�VSRQVRU¶V�QDPH������ 

%HORZ�LV�D�OLVW�RI�WKH�VSRQVRUVKLS�OHYHOV�DORQJ�ZLWK�WKH�¶FKDSWHU�EHQHILWV¶�IRU�HDFK�OHYHO�RI�GRQDWLRQ��� 

&RUSRUDWH�'RQDWLRQV� 

&RUSRUDWH�GRQDWLRQV�WR�WKH�$ODVND�$6+5$(�&KDSWHU�DUH�UHFRJQL]HG�LQ�ILYH�WLHUV��  

·*ROG�6SRQVRUVKLS�   �������	�$ERYH 
������)RXUVRPH�WHDP�IRU�DQQXDO�JROI�WRXUQDPHQW�������+ROH�VSRQVRUVKLS�IRU�JROI�WRXUQDPHQW�������6HDW�IRU�HYHU\�FKDSWHU�
PHHWLQJ�-25-�����5DQJH�6SRQVRUVKLS�GXULQJ�$QQXDO�53�6KRRW�RXW���$QQRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�DOO�
PHHWLQJ�LQWURGXFWLRQV�DQG�HYHQWV����/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����
53�'RQRU�/HYHO�-�$6+5$(�$VVRFLDWH���*ROG�&RPPHPRUDWLYH�&RLQ�	�3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·)RUJHW-0H-1RW�&KDSWHU�6SRQVRUVKLS� �������-������� 
������5DQJH�6SRQVRUVKLS�GXULQJ�$QQXDO�53�6KRRW�RXW�������+ROH�6SRQVRUVKLS�GXULQJ�$QQXDO�*ROI�7RXUQDPHQW���$Q�
QRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�DOO�PHHWLQJ�LQWURGXFWLRQV�DQG�HYHQWV����/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHU�
WLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�-�0DMRU�'RQRU�–�6LOYHU���6LOYHU�&RPPHPRUDWLYH�&RLQ�	�
3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·&KDSWHU�0HHWLQJ�6SRQVRU�  ������ 
��6SRQVRU¶V�WDEOH�DYDLODEOH�ZLWK�GLVSOD\�DQG�OLWHUDWXUH�SULRU�WR�PHHWLQJ��$�ZHEVLWH�OLQN�DQG�D�KROH�RU�UDQJH�VSRQVRUVKLS�
ZLOO�EH�PDGH�DYDLODEOH�DV�DQ�DOWHUQDWLYH�IRU�D�YLUWXDO�PHHWLQJ�VSRQVRUVKLS����/RJR�RQ�ZHOFRPH�PHVVDJH�GXULQJ�PRQWKO\�
FKDSWHU�PHHWLQJV���$QQRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�WKH�PHHWLQJ�LQWURGXFWLRQ���/RJR�RQ�ZHEVLWH���%XVLQHVV�
FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�-�0DMRU�'RQRU�–�%URQ]H���%URQ]H�&RPPHPRUD�
WLYH�&RLQ�	�3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·:HE�6SRQVRUVKLS�3DFNDJH�  ���� 
��/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�–�+RQRU�5ROO�
�,QGLYLGXDOV�RQO\����5HFHLYH�EOXH�GHVNWRS�FRLQ�KROGHU��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·1HZVOHWWHU�6SRQVRUVKLS�  ���� 
��%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\� 

)RU�PRUH�LQIRUPDWLRQ�RQ�FRUSRUDWH�GRQDWLRQV�DQG�WKH�EHQHILWV�SOHDVH�YLVLW�WKH�³VKRS´�VHFWLRQ�RI�RXU�ZHEVLWH�DW�
KWWSV���DVKUDHDODVND�FRP�� 
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5LFN�/RHZHQ $QGUHZ�/HH 
����(DVW���WK�$YHQXH������ SKRQH����������-���� 
6XLWH����������������������������������� ID[����������-���� 
$QFKRUDJH��$.���������������� ZZZ�MSVKHOGRQ�FRP 
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(PDLO��QDWKDQ�ODQJ#YLFWDXOLF�FRP����&HOO�����-���-���� 

1DWKDQ�/DQJ 
$ODVND�7HUULWRU\�0DQDJHU 


