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&KH\HQQH�$ODEDQ]DV��3UHVLGHQW 

FDODEDQ]DV#UVD-DN�FRP 

6DP�5DWQDVLJDPDQL��3UHVLGHQW-(OHFW� 

VDPU#UVD-DN�FRP 

3KLOLS�+D\HV��6HFUHWDU\ 

3KLOLS�+D\HV��#RXWORRN�FRP 

1DWKDQ�/DQJ��7UHDVXUHU 

1DWKDQ�/DQJ#YLFWDXOLF�FRP 

%ODNH�%XUOH\��)DLUEDQNV�6HFWLRQ�3UHVLGHQW 

EODNH#GHVLJQDODVND�FRP 

-HII�+XUG��*UDVVURRWV�*RY��$GYRFDF\ 

-HII�KXUG#DZZX�EL]� 

*UHJ�-HUQVWURP��0HPEHUVKLS�3URPRWLRQ 

JUHJ#MHUQVWURPHQJLQHHULQJ�FRP 

0DN�.DPSHQ��6WXGHQW�$FWLYLWLHV 

0DWWKHZ�.DPSHQ#FRQRFRSKLOOLSV�FRP 

(OHQD�+DUWIRUG��<($ 

HKDUWIRUG#PHFKDQLFDOVDOHV�FRP 

=DQH�%R\ODQ���&77&�&KDLU 

]DQH#PVL-DN�FRP 
1DWKDQ�=HLJOHU���5HVHDUFK�3URPRWLRQ 
1DWKDQ�]HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP 
-DQ�9DQ�'HQ�7RS��+LVWRULDQ 

MDQYGWRS#DFVDODVND�QHW 

 

$ODVND�$6+5$(�&KDSWHU 

32�%R[������� 

$QFKRUDJH��$.�������� 

$6+5$(�0HPEHUV� 
 
:KDW�D�\HDU�LW�KDV�EHHQ��$QG�ZH�ILQLVKHG�VWURQJ�ZLWK�D�VXFFHVVIXO�53�
6KRRWRXW��ZKLFK�DOORZHG�XV�WR�VHH�VRPH�����PHPEHUV�LQ�SHUVRQ�DQG�H[FHHG�
RXU�IXQGUDLVLQJ�JRDOV�IRU�WKH�\HDU��$V�\RX�NQRZ��ZKLOH�5HVHDUFK�3URPRWLRQ�
�53��PRQH\�SULPDULO\�JRHV�WR�UHVHDUFK�LQ�RXU�LQGXVWU\��$6+5$(�KDV�DOVR�
H[SDQGHG�LW�WR�IXQG�RWKHU�SURJUDPV�VXFK�DV�VFKRODUVKLSV��<RXQJ�(QJLQHHUV�
RI�$6+5$(��<($���DQG�HQGRZHG�UHVHDUFK��<RXU�FRQWULEXWLRQV�NHHS�YDULRXV�
SURJUDPV�JRLQJ��DQG�ZH�FDQQRW�WKDQN�\RX�HQRXJK�IRU�LW�� 
 
:H�DUH�QRW�FRPSOHWHO\�GRQH�\HW��7KHUH�DUH�WZR�PRUH�XSFRPLQJ�HYHQWV�IRU�
WKH�PRQWK�RI�0D\��7KLV�PRQWK·V�PHHWLQJ�ZLOO�IHDWXUH�D�SUHVHQWDWLRQ�RI�WKH�
VHQLRU�SURMHFW�RI�D�JURXS�RI�VWXGHQWV�DW�8$$��:H�ZHOFRPH�WKH�VWXGHQWV·�
ZLOOLQJQHVV�WR�EH�WKH�SUHVHQWHUV�IRU�WKLV�PHHWLQJ�VLQFH�ZH�KDYH�QRW�KDG�WKH�
FKDQFH�WR�LQWHUDFW�ZLWK�WKHP�WKLV�ZKROH�\HDU��,�KRSH�\RX�DWWHQG�DQG�
SUHSDUH�VRPH�TXHVWLRQV��'XULQJ�WKLV�PHHWLQJ��ZH�SODQ�WR�LQWURGXFH�WKH�
XSFRPLQJ�%RDUG��DQG�WLPH�SHUPLWWLQJ��KDYH�D�EXOO�VHVVLRQ�WR�JHW�IHHGEDFN�
IURP�PHPEHUVKLS�DV�WR�ZKDW�\RX�ZRXOG�OLNH�WR�VHH�IRU�WKH�QH[W�\HDU��<RX�
DUH�RI�FRXUVH�DOVR�IUHH�WR�UHDFK�RXW�WR�DQ\�RI�XV�YLD�HPDLO�RU�SKRQH�FDOO�LI�
\RX�KDYH�DQ\�LGHDV��FRPPHQWV��VXJJHVWLRQV��HWF��:H�DUH�DOO�HDUV��$QG�LI�
\RX�ZDQW�WR�PDNH�D�GLIIHUHQFH��GHILQLWHO\�OHW�XV�NQRZ�WKDW�\RX�ZDQW�WR�JHW�
PRUH�LQYROYHG�� 
 
,Q�DGGLWLRQ��<($�ZLOO�KDYH�D�VRFLDO�HYHQW�DW�.LQJ�6WUHHW�%UHZHU\�DW�WKH�HQG�
RI�WKLV�PRQWK��<($�PHPEHUV�DQG�<($�DW�KHDUW�DUH�ZHOFRPH��0RUH�
LQIRUPDWLRQ�FRPLQJ�VRRQ��RU�FRQWDFW�RXU�FRPPLWWHH�FKDLU��(OHQD�+DUWIRUG� 
7KLV�LV�P\�ILQDO�3UHVLGHQW·V�0HVVDJH�IRU�WKH�QHZVOHWWHU�DQG�,�DP�SURXG�RI�
RXU�&KDSWHU
V�VXFFHVVHV�RYHU�WKH�ODVW�\HDU��SDUWLFXODUO\�LQ�SURYLGLQJ�
RSSRUWXQLWLHV�IRU�PHDQLQJIXO�HQJDJHPHQW�RI�RXU�PHPEHUV�GXULQJ�WKH�WLPH�
RI�WKH�SDQGHPLF��:H�ZHUH�YHU\�IRUWXQDWH�WR�KDYH�EHJXQ�PDNLQJ�PHHWLQJV�
DYDLODEOH�RQOLQH�HYHQ�EHIRUH�ZH�ZHUH�SXVKHG�WR�ZRUN�UHPRWHO\��ZKLFK�
PDGH�WKH�DGMXVWPHQW�SHULRG�UHODWLYHO\�VPRRWK��,Q�DGGLWLRQ��ZH�KDYH�
VXUSDVVHG�RXU�IXQGUDLVLQJ�JRDOV�E\�PLOHV��WKDQNV�WR�RXU�VSRQVRUV�DQG�
KDUGZRUNLQJ�53�&KDLU��,Q�WKH�\HDU�DKHDG��ZH�SODQ�WR�FRQWLQXH�WKH�YLUWXDO�
PHHWLQJV�DV�ZHOO�DV�WKH�LQ-SHUVRQ�HYHQWV�DV�DOORZHG�E\�ORFDO�PDQGDWHV�DQG�
&'&�UHFRPPHQGDWLRQV� 
 
$V�D�ILQDO�ZRUG��,�ZDQW�WR�WKDQN�DOO�PHPEHUV�IRU�\RXU�FRQWLQXHG�
SDUWLFLSDWLRQ�DQG�HQWKXVLDVP�LQ�RXU�SURIHVVLRQDO�FRPPXQLW\��DQG�VSRQVRUV�
IRU�\RXU�LQFUHGLEOH�VXSSRUW�DQG�DGYLFH��,�ZDQW�WR�WKDQN�WKH�RIILFHUV��WKH�
%RDUG��SDVW�3UHVLGHQWV��HVSHFLDOO\�7UDF\�0F.HRQ�DQG�1DWKDQ�=HLJOHU���
FRPPLWWHH�FKDLUV��VSRQVRUV��DQG�PHPEHUV�IRU�WKH�VXSSRUW�DQG�JXLGDQFH��
2XU�&KDSWHU�FRQWLQXHV�WR�JURZ�LQ�H[FLWLQJ�GLUHFWLRQV�DQG�,�JUHDWO\�
DSSUHFLDWH�WKH�RSSRUWXQLW\�WR�EH�D�SDUW�RI�LW��%HVW�ZLVKHV�WR�3UHVLGHQW�(OHFW�
6DP�5DWQDVLJDPDQL�IRU�DQ�H[FLWLQJ�\HDU�DKHDG� 
 
$V�SDUW�RI�P\�ILUVW�MRE�DV�WKH�XSFRPLQJ�53�&KDLU��,�LQYLWH�\RX�DOO�WR�6DYH�WKH�
'DWH�IRU�WKH�*ROI�7RXUQDPHQW�RQ�)ULGD\��$XJXVW�����������,W�ZLOO�EH�KHUH�
EHIRUH�\RX�NQRZ�LW��3OHDVH�VHH�WKH�IO\HU�IRU�PRUH�GHWDLOV� 
 
:LVKLQJ�\RX�DOO�D�IXQ�DQG�VDIH�VXPPHU��DQG�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�
VRRQ� 
 
 
<RXU�3UHVLGHQW�IRU�WKH�ODVW�WLPH�� 
  
&KH\HQQH�$ODEDQ]DV 
����-���$6+5$(�3UHVLGHQW 
3UHVLGHQW��$ODVND�&KDSWHU�$6+5$( 
FDODEDQ]DV#UVD-DN�FRP 
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$ 6 + 5 $ ( � 0 R Q W K O \  
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3UHVHQWDWLRQ�� 
 
0(�����8$$�6WXGHQW�3URMHFW�DQG�<HDU�(QG�2SHQ�
)RUXP 
 
%\��8$$�0(�6WXGHQWV 
'UHZ��0LD��DQG�,VDDF 
 
'DWH�� 
7KXUVGD\��0D\��������� 
 
7LPH�� 
������SP 
� 
&RVW� 
)UHH 
� 
/RFDWLRQ�� 
*R7R�0HHWLQJ�2QOLQH 
 
KWWSV���ZZZ�JRWRPHHW�PH�56DP�� 
 
3KRQH� 
�-���-���-���� 
� 
$FFHVV�&RGH�� 
���-���-��� 
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3UHVHQWHG�%\� 
'UHZ��0LD�DQG�,VVDF 
8$$�0(�6WXGHQWV 
 
 
'DWH�� 
7KXUVGD\�� 
0D\���WK������ 
 
 
7LPH� 
������SP�$.'7 
 
/LQN� 
KWWSV���ZZZ�JRWRPHHW�PH�
56DP��� 
 
3KRQH�QXPEHU� 
 ������������-���� 
 
$FFHVV�&RGH� ���-���-��� 

0(�����8$$�6WXGHQWV�3URMHFW�DQG�<HDU�(QG�2SHQ�)RUXP�� 
 

dŚŝƐ�ŵŽŶƚŚ�ǁĞ�ŚĂǀĞ�Ă�ƐƚƵĚĞŶƚ�ƉƌĞƐĞŶƚĂƟŽŶ�ĨƌŽŵ�ŽƵƌ�ǀĞƌǇ�ŽǁŶ�ƐƚƵĚĞŶƚƐ�Ăƚ�h��͘ 
dŚĞ� ƉƌŽũĞĐƚ� ŝƐ� ŽŶ� �ŽŵŵĞƌĐŝĂů� <ŝƚĐŚĞŶ� sĞŶƟůĂƟŽŶ͘� dĞĂŵ� ŵĞŵďĞƌƐ� ĂƌĞ� �ƌĞǁ�
�ŽůůŝŶƐ͕�DŝĂ�dĂŶĚŽĐ�ĂŶĚ�/ƐƐĂĐ�sĂůĞƌŽ͘ 
 
/ƚ͛Ɛ� Ă� ƉƌĞƩǇ� ĐŽŽů� ƉƌŽũĞĐƚ� ǁŝƚŚ� ĞŶĞƌŐǇ� ĂŶĂůǇƐŝƐ͕� �&�� ĂŶĂůǇƐŝƐ� ĂŶĚ� ƚŚĞ�
ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ƚŚĞǇ�ĐĂŵĞ�ƵƉ�ǁŝƚŚ�ĨŽƌ�ƐŽůǀŝŶŐ�ƚŚĞ�ƉƌŽďůĞŵ͘�WůĞĂƐĞ�ĂƩĞŶĚ�ƚŚĞ�
ŵĞĞƟŶŐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ŽƵƌ�h���ƐƚƵĚĞŶƚƐ͘��ůƐŽ�ǁĞ�ŚĂǀĞ�Ă�ŽƉĞŶ�ĨŽƌƵŵ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�
ƚŚĞ� ŵĞĞƟŶŐ� ƚŽ� ŐĞƚ� ĂŶ� ŝĚĞĂ� ŽĨ� ǁŚĂƚ� ǇŽƵ� ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƐĞĞ� ĨƌŽŵ� ƵƐ� ĨŽƌ� ƚŚĞ�
ƵƉĐŽŵŝŶŐ��^,Z���ǇĞĂƌ͘ 
 
^ĞĞ�ǇŽƵ�ŽŶůŝŶĞ͊ 
^Ăŵ 
 
 
'Ž�^ĞĂǁŽůǀĞƐ͊ 
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�����$6+5$(�$0&$�*2/)�72851$0(17 
)ULGD\��$8*867��������� 

 
$6+5$(�5HVHDUFK�3URPRWLRQ�'HWDLOV� 
7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�RXU�FKDSWHU�DQG�RI�$6+5$(�LQ�JHQHUDO� �$V�D�JUDVVURRWV�
YROXQWHHU-EDVHG�RUJDQL]DWLRQ��LW�LV�\RXU�VXSSRUW�DQG�FRQWULEXWLRQV�WKDW�HQDEOH�WKH�UHVHDUFK�
DQG�GHYHORS�WKH�$6+5$(�JXLGHOLQHV�WKDW�ZH�DOO�XWLOL]H�RQ�D�GDLO\�EDVLV� �7R�OHDUQ�PRUH�
DERXW�WKH�$6+5$(�53�&DPSDLJQ�SOHDVH�YLVLW KWWS���ZZZ�DVKUDH�RUJ�US� 

 +RZ�5HVHDUFK�3URPRWLRQ��53��)XQGV�EHQHILW�RXU�LQGXVWU\�DQG�$ODVND� 
,�KDYH�RIWHQ�KHDUG�WKH�TXHVWLRQ��³+RZ�DUH�P\�53�GRQDWLRQV�XVHG"´�DQG�³:KDW�

EHQHILW�GR�53�GRQDWLRQV�KDYH�IRU�$ODVND"´ 
·$6+5$(�53�IXQGV�DUH�SRROHG�DW�WKH�VRFLHW\�OHYHO��WKHQ�ZLWK�WKH�HQWLUH�VRFLHW\¶V�UHVRXUFH�SRWHQWLDO�

WKH�IXQGV�DUH�UHGLVWULEXWHG�LQ�RUGHU�WR�DFKLHYH�WKH�KLJKHVW�SRWHQWLDO�RXWSXW�  
·,W�LV�WKURXJK�WKH�IXQGV�JHQHUDWHG�IRU�53�WKDW�DOO�$6+5$(�FRGHV�DQG�VWDQGDUGV�DUH�UHVHDUFKHG��

ZULWWHQ�DQG�LPSOHPHQWHG�LQWR�WKH�EXLOW�HQYLURQPHQW�WKDW�ZH�OLYH�LQ�  
·53�IXQGV�UHWXUQ�WR�$ODVND�LQ�YDULRXV�IRUPV�VXFK�DV� 
o8QLYHUVLW\�5HVHDUFK�*UDQWV 
o6FKRODUVKLSV 
o7HFKQLFDO�&RPPLWWHH�)XQGLQJ 
  

$6+5$(�&29,'-���5HVHDUFK�DQG�3XEOLFDWLRQV� 
$6+5$(�KDV�EHHQ�WKH�GULYHU�EHKLQG�SXEOLVKHG�UHVHDUFK�IRU�LQGXVWU\�EHVW�SUDFWLFHV�DQG�FRGH�
GHYHORSPHQW�IRU�WKH�LQGRRU�HQYLURQPHQW�  

7KH�WRSLFV�RI�UHVHDUFK�WKDW�KDYH�EHHQ�IXQGHG�E\�$6+5$(�53�WKDW�FDQ�EH�HPSOR\HG�WR�UHGXFH�YLUXV�
WUDQVPLVVLRQ��VXFK�DV�&29,'-����DUH�YDVW�DQG�FDQ�EH�IRXQG�LQ�WKH�$6+5$(�KDQGERRNV�DQG�LQ�
GHGLFDWHG�SXEOLFDWLRQV�DW $6+5$(�RUJ�  

$6+5$(�DOVR�KDV�FUHDWHG�D�GHGLFDWHG�SDJH�IRU &29,'-����&RURQDYLUXV��3UHSDUHGQHVV�
UHVRXUFHV ZKLFK�LV�XSGDWHG�ZLWK�WKH�ODWHVW�DQG�PRVW�UHOHYDQW�LQIRUPDWLRQ�DYDLODEOH� 

  
7KDQN�\RX�IRU�\RXU�LQYROYHPHQW�DQG�JHQHURXV�VXSSRUW��LW�LV�RQO\�WKURXJK�\RXU�GRQDWLRQV�DQG�
LQYROYHPHQW�WKDW�ZH�DUH�DEOH�WR�FRQWLQXH�WR�DGYDQFH�WKH�NQRZOHGJH��TXDOLW\�DQG�VWDQGDUGV�
IRU�RXU�EXLOW�HQYLURQPHQW�  



ASHRAE YEA 

King Street Brewery 
Happy Hour 

 

 

 

Wednesday, May 26, 2021 
6:00p.m.-8:00p.m. 

 

9050 King Street, Anchorage, Alaska 99515 

__________________________  

FREE 

Come enjoy some beer on the deck with your fellow YEA 
members. Seating will not be reserved in advance, so 

plan to be flexible and ready to stake a claim! 
Mountain Pies Food Truck will be on site during the event.  

 

Due to the location, this is a 21+ event. 
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�����$6+5$(�$0&$� 
53�6KRRWRXW 

7KH������$6+5$(�$0&$�6KRRWRXW�ZDV�KHOG�RQ�0D\��WK�DW�WKH�%LUFKZRRG�5HFUHDWLRQ�	�6KRRWLQJ�
3DUN���,W�ZDV�D�ORYHO\�ZDUP�DQG�VXQQ\�GD\�WR�EH�RXWVLGH���7KH�HYHQW�NLFNHG-RII�ZLWK�OXQFK�SUR�
YLGHG�E\�WKH�$ODVND�0HFKDQLFDO�&RQWUDFWRU·V�$VVRFLDWLRQ��$0&$�� 
 
:H�KDG���WHDPV��IRU�D�WRWDO�RI����SDUWLFLSDQWV��MRLQ�LQ�WKH�WRXUQDPHQW�DQG�UDLVHG�DSSUR[LPDWHO\�
�������IRU�5HVHDUFK�3URPRWLRQ��� 
 
,�ZDQW�WR�JLYH�D�VSHFLDO�WKDQNV�WR�RXU�SDUWQHU�LQ�WKLV�HYHQW��$ODVND�0HFKDQLFDO�&RQWUDFWRUV�$VVR�
FLDWLRQ�RI�$QFKRUDJH��IRU�WKHLU�KHOS�LQ�RUJDQL]LQJ�WKH�HYHQW�DQG�IRU�VSRQVRULQJ�OXQFK���,�ZRXOG�
DOVR�OLNH�WR�WKDQN�$0&$�IRU�WKH�SDUWLFLSDWLRQ�RI�PDQ\�RI�WKHLU�PHPEHUV�LQ�WKH�WRXUQDPHQW���7UR�
SKLHV�IRU�WKH�WRS�WZR�WHDPV�ZHUH�GRQDWHG�E\�6FRSH�3HUPLWWLQJ�	�(QJLQHHULQJ�DQG�717�6SRUWV�	�
/RJRZHDU��DQG�HOHYHQ�VSRQVRUV�JHQHURXVO\�GRQDWHG�WR�WKH�HYHQW�LQ�WKH�IRUP�RI�$PPXQLWLRQ��
5DQJH�DQG�$ZDUGV�VSRQVRUVKLSV���,�ZRXOG�DOVR�OLNH�WR�WKDQN�WKH�FRPSDQLHV�DQG�LQGLYLGXDOV�WKDW�
GRQDWHG�WKHLU�UHVRXUFHV�DQG�WLPH�WR�HQVXULQJ�D�VXFFHVVIXO�HYHQW��� 
 
0DUN�\RXU�FDOHQGDUV�IRU�WKH�ILUVW�)ULGD\�RI�0D\�IRU�QH[W�\HDU·V�VKRRWRXW���WHQWDWLYHO\�� 
 
$�+8*(�7+$1.�<28�WR�DOO�WKH�SDUWLFLSDQWV�DQG�PRVW�HVSHFLDOO\��WR�WKH�IROORZLQJ�YROXQWHHUV�DQG�
VSRQVRUV� 

6KRRWRXW�&RPPLWWHH� 
&KH\HQQH�$ODEDQ]DV 
=DQH�%R\ODQ 
*UHJ�-HUQVWURP 
1DWKDQ�/DQJ 
'RXJ�/H&UHQ 
7UDF\�0F.HRQ 
-DQ�YDQ�GHQ�7RS 
1DWKDQ�=HLJOHU 
 
/XQFK�6SRQVRU� 
$�0�&�$�—$QFKRUDJH 
 
$PPXQLWLRQ�6SRQVRUV� 
*HQHUDO�0HFKDQLFDO��,QF� 
9LFWDXOLF�,QF� 
 
5DQJH�6SRQVRUV� 
$0&�(QJLQHHUV 
'HVLJQ�$ODVND 
'3;���$ODVND�3XPS�	�6XSSO\��,QF� 
-HUQVWURP�(QJLQHHULQJ 
0HFKDQLFDO�6ROXWLRQV��,QF� 
6WLQHEDXJK�	�&RPSDQ\ 
 
$ZDUGV�6SRQVRUV� 
6FRSH�3HUPLWWLQJ�DQG�(QJLQHHULQJ 
717�6SRUWV�	�/RJRZHDU 

5(68/76� 
 
7HDP�5HVXOWV�������SRVVLEOH� 
�VW�3ODFH������ $UFWLF�5HIULJHUDWLRQ�	�$LU�&RQGLWLRQLQJ��,QF� 
�%REE\�*RUGRQ��7RQ\�/RVVH\��'XNH�%URQGW��-RKQ�6WRHKQHU�� 
 
�QG�3ODFH����� 6WLQHEDXJK�	�&RPSDQ\ 
�&KULV�'HUHQ��-RKQ�3RVW��=DFK�.HOOHU��1LFN�-RKQVRQ��-HUHP\�.HWFK�
XP� 
 
�UG�3ODFH�����  -3�6KHOGRQ�&RPSDQ\� 
�WK�3ODFH�����  56$�(QJLQHHULQJ 
�WK�3ODFH�����  36,—3URFWRU�6DOHV��,QF� 
�WK�3ODFH�����  0L[HG�7HDP 
�WK�3ODFH�����  *HQHUDO�0HFKDQLFDO 
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����-�����5HVHDUFK�,QYHVWRUV��$6+5$(�$ODVND�&KDSWHU� 

2UJDQL]DWLRQV 
0DMRU�'RQRU-�$6+5$(�$VVRFLDWH 
��������-�������� 
6WLQHEDXJK�	�&RPSDQ\ 
$QRQ\PRXV�'RQRUV 
 
0DMRU�'RQRU�-�6LOYHU 
��������-�������� 
$ODVND�0HFKDQLFDO�&RQWUDF�
WRUV�$VVRFLDWLRQ��$0&$� 
9LFWDXOLF 
 
0DMRU�'RQRU�-�%URQ]H 
������-������ 
$0&�(QJLQHHUV 
'HVLJQ�$ODVND 
*HQHUDO�0HFKDQLFDO 
-HUQVWURP�(QJLQHHULQJ 
3URFWRU�6DOHV 
56$�(QJLQHHULQJ 

��� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

�� 

)HOORZ�$6+5$(�0HPEHUV� 
� 

7KURXJK�\RXU�JHQHURVLW\�RXU�FKDSWHU�KDV�FXUUHQWO\�UDLVHG���������IRU�$6+5$(�53�VR�IDU�WKLV�\HDU���.HHS�LW�XS��\RXU�
JHQHURXV�FRQWULEXWLRQV�ZLOO�SD\�EDFN�LQ�FRXQWOHVV�ZD\V�WR�RXU�ORFDO�DQG�EURDGHU�LQGXVWU\�DV�D�ZKROH� 

,W�LV�WKURXJK�WKH�IXQGV�JHQHUDWHG�IRU�53�WKDW�DOO�$6+5$(�FRGHV��VWDQGDUGV�DQG�GHVLJQ�JXLGHV�DUH�UHVHDUFKHG��ZULWWHQ�DQG�
LPSOHPHQWHG�LQWR�WKH�EXLOW�HQYLURQPHQW�ZKHUH�ZH�OLYH�DQG�ZRUN� �7KDQN�\RX�IRU�\RXU�JHQHURXV�VXSSRUW��LW�LV�RQO\�WKURXJK�\RXU�
GRQDWLRQV�DQG�LQYROYHPHQW�WKDW�ZH�FDQ�FRQWLQXH�WR�DGYDQFH�WKH�NQRZOHGJH��TXDOLW\�DQG�VWDQGDUGV�IRU�RXU�EXLOW�HQYLURQPHQW�� 

³+RZ�DUH�P\�53�GRQDWLRQV�XVHG"´�	�³:KDW�EHQHILW�GR�53�GRQDWLRQV�KDYH�IRU�$ODVND"´� 
·  $6+5$(�53�IXQGV�DUH�SRROHG�DW�WKH�VRFLHW\�OHYHO��WKHQ�ZLWK�WKH�HQWLUH�VRFLHW\¶V�UHVRXUFH�SRWHQWLDO�WKH�IXQGV�DUH�

 UHGLVWULEXWHG�LQ�RUGHU�WR�DFKLHYH�WKH�KLJKHVW�SRWHQWLDO�RXWSXW�  

·  ,W�LV�WKURXJK�WKH�IXQGV�JHQHUDWHG�IRU�53�WKDW�$6+5$(�FRGHV�DQG�VWDQGDUGV�DUH�UHVHDUFKHG��ZULWWHQ�DQG� 
 LPSOHPHQWHG�LQWR�WKH�EXLOW�HQYLURQPHQW�WKDW�ZH�OLYH�LQ�  

·  53�IXQGV�UHWXUQ�WR�$ODVND�LQ�YDULRXV�IRUPV�VXFK�DV�UHVHDUFK�JUDQWV��VFKRODUVKLSV��DQG�WHFKQLFDO�FRPPLWWHH�IXQGLQJ� 
 

,I�\RX�DUH�LQWHUHVWHG�LQ�GRQDWLQJ�WR�$6+5$(�53�SOHDVH�IROORZ�RQH�RI�WKHVH�WKUHH�GRQDWLRQ�RSWLRQV�� 
· 9LVLW�KWWS���ZZZ�DVKUDH�RUJ�53�DQG�VFUROO�GRZQ�WKH�SDJH�WR�VHOHFW�WKH�³21/,1(�&2175,%87,21�)250´�OLQN�� 

· 0DLO�D�FKHFN�WR�³$6+5$(�5HVHDUFK´�ZLWK�³$ODVND�&KDSWHU´�ZULWWHQ�LQ�WKH�PHPR�OLQH�DQG�PDLO�WR��$6+5$(�53������
7HFKQRORJ\�3DUNZD\��3HDFKWUHH�&RUQHUV��*$�������� 

· 'HVLJQDWH�D�53�GRQDWLRQ�DPRXQW�ZKHQ�\RX�UHQHZ�\RXU�PHPEHUVKLS��� 

,I�\RX�KDYH�DOUHDG\�PDGH�D�GRQDWLRQ�RI������RU�PRUH��\RXU�QDPH�VKRXOG�DSSHDU�DW�WKH�WRS�RI�WKLV�SDJH���,I�\RX�GR�QRW�VHH�\RXU�
QDPH��SOHDVH�OHW�PH�NQRZ�DQG�,�ZLOO�HQVXUH�WKDW�\RXU�GRQDWLRQ�LV�UHFRUGHG�SURSHUO\��3OHDVH�IHHO�IUHH�WR�FRQWDFW�PH�ZLWK�DQ\�
TXHVWLRQV�DERXW�$6+5$(�5HVHDUFK�3URPRWLRQ��WKH�$6+5$(�)RXQGDWLRQ��RU�WKH�$6+5$(�/HDUQLQJ�&HQWHU�� 
 

7KDQN�\RX�YHU\�PXFK�IRU�DOO�RI�\RXU�VXSSRUW�DQG�GHGLFDWLRQ�WR�\RXU�ORFDO�$6+5$(�&KDSWHU�� 
 

6LQFHUHO\� 
1DWKDQ�=HLJOHU� 
$ODVND�&KDSWHU�5HVHDUFK�3URPRWLRQ�&KDLU� 
1DWKDQ�=HLJOHU#FRQWUDFWRU�FRQRFRSKLOOLSV�FRP� 

,QGLYLGXDOV 
 

0DMRU�'RQRU� 
������-�������� 
-HII�+XUG 
7UDF\�0F.HRQ 
-DQ�9DQ�'HQ�7RS 
 
+RQRU�5ROO�'RQRU� 
������-������ 
&KH\HQQH�$ODEDQ]DV 
(OHQD�+DUWIRUG 
3KLO�+D\HV 
1DWKDQ�/DQJ 
'RXJ�/H&UHQ 
$QGUHZ�/HH 
'RXJ�0XUUD\ 
6DP�5DWQDVLJDPDQL 
5RQ�7KRPSVRQ 
1DWKDQ�=HLJOHU 

&KDSWHU�5HFRJQL]HG�'RQRU 
������-������ 
$DURQ�3OXPELQJ�	�+HDWLQJ�&R� 
$ODVND�$LU�%DODQFLQJ 
$ODVND�,QWHJUDWHG�6HUYLFHV 
$76�$ODVND 
%UHQQWDJ�3DFLILF��,QF� 
&RIIPDQ�(QJLQHHUV 
&ROXPELD�+\GURQLFV�&RPSDQ\ 
&5:�(QJLQHHULQJ 
'3;���$ODVND�3XPS�	�6XSSO\��,QF� 
)URQWLHU�6XSSO\�&RPSDQ\ 
-HUQVWURP�(QJLQHHULQJ 
/21*�%XLOGLQJ�7HFKQRORJLHV� 
0HFKDQLFDO�6ROXWLRQV��,QF� 
0HULGLDQ�6\VWHPV��,QF� 
3'&�(QJLQHHUV 
3URFWRU�6DOHV��,QF� 
6FRSH�3HUPLWWLQJ�	�(QJLQHHULQJ��//&� 
6KHHW�0HWDO��,QF� 
7HTXLOD��� 
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����-�����$6+5$(�$ODVND�&KDSWHU�6SRQVRUV� 

*ROG�&KDSWHU�6SRQVRU�  �������� 
 
 
 
 
 

)RUJHW-0H-1RW�&KDSWHU�6SRQVRU� �������� 
 
 
 
 
 
&KDSWHU�0HHWLQJ�6SRQVRU� �������� 

 
 
 
 

 
&KDSWHU�:HE�6SRQVRU�  ������ 

 
 
 
 

&KDSWHU�1HZVOHWWHU�6SRQVRU�  ������ 
· $DURQ�3OXPELQJ�	�+HDWLQJ�&RPSDQ\ 
· $0&�(QJLQHHUV 
· &RIIPDQ�(QJLQHHUV 
· &ROH�,QGXVWULDO��,QF� 
· &ROXPELD�+\GURQLFV�&RPSDQ\���*OHQQ�(YDQV 
· &5:�(QJLQHHULQJ�*URXS 
· 'HVLJQ�$ODVND 
· GX$ODVND���$UFWLF�7UDFH 
· -HUQVWURP�(QJLQHHULQJ 
· -�3��6KHOGRQ�&RPSDQ\ 
· /21*�%XLOGLQJ�7HFKQRORJLHV 
· 0%$�&RQVXOWLQJ�(QJLQHHUV 
· 0HFKDQLFDO�6DOHV���(OHQD�+DUWIRUG 
· 0HULGLDQ�6\VWHPV���-HVVL�&KHUU\ 
· 3'&�(QJLQHHUV 
· 3URFWRU�6DOHV��,QF����7UR\�1LEHUW 
· 56$�(QJLQHHULQJ 
· 6LHPHQV�,QGXVWU\���-LP�0F'RQRXJK 
· 6WLQHEDXJK�	�&RPSDQ\���'RXJ�)UDQNOLQ 
· 6WLQHEDXJK�	�&RPSDQ\���&RQQRU�'R\OH 
· 6WLQHEDXJK�	�&RPSDQ\���*HRUJH�+HDULQ 
· 6WLQHEDXJK�	�&RPSDQ\���=DFK�.HOOHU 
· $ODVND�75$1( 
· 9(57,9���7UR\�&URZ��-U��303 
· 9LFWDXOLF���1DWKDQ�/DQJ 

/DVW�\HDU�WKH�$ODVND�&KDSWHU�LQWURGXFHG�FKDSWHU�VSRQVRUVKLS�OHYHOV�WR�KHOS�UHFRJQL]H�WKRVH�ZKR�KDYH�VWHDG�
IDVWO\�VXSSRUWHG�WKH�$ODVND�&KDSWHU�RYHU�WKH�\HDUV���,QFOXGHG�ZLWK�WKHVH�VSRQVRUVKLS�OHYHOV�DUH�YDULRXV�
µFKDSWHU�EHQHILWV¶�DV�D�ZD\�RI�WKDQNLQJ�DQG�KRQRULQJ�WKH�JHQHURVLW\�RI�RXU�OR\DO�VXSSRUWHUV��� 

3RUWLRQV�RI�WKH�VSRQVRUVKLSV�DUH�XWLOL]HG�WR�KHOS�IXQG�WKH�$ODVND�&KDSWHU�RSHUDWLRQV�DV�ZHOO�DV�GRQDWHG�WR�
$6+5$(�5HVHDUFK�3URPRWLRQ�LQ�WKH�VSRQVRU¶V�QDPH������ 

%HORZ�LV�D�OLVW�RI�WKH�VSRQVRUVKLS�OHYHOV�DORQJ�ZLWK�WKH�¶FKDSWHU�EHQHILWV¶�IRU�HDFK�OHYHO�RI�GRQDWLRQ��� 

&RUSRUDWH�'RQDWLRQV� 

&RUSRUDWH�GRQDWLRQV�WR�WKH�$ODVND�$6+5$(�&KDSWHU�DUH�UHFRJQL]HG�LQ�ILYH�WLHUV��  

·*ROG�6SRQVRUVKLS�   �������	�$ERYH 
������)RXUVRPH�WHDP�IRU�DQQXDO�JROI�WRXUQDPHQW�������+ROH�VSRQVRUVKLS�IRU�JROI�WRXUQDPHQW�������6HDW�IRU�HYHU\�FKDSWHU�
PHHWLQJ�-25-�����5DQJH�6SRQVRUVKLS�GXULQJ�$QQXDO�53�6KRRW�RXW���$QQRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�DOO�
PHHWLQJ�LQWURGXFWLRQV�DQG�HYHQWV����/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����
53�'RQRU�/HYHO�-�$6+5$(�$VVRFLDWH���*ROG�&RPPHPRUDWLYH�&RLQ�	�3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·)RUJHW-0H-1RW�&KDSWHU�6SRQVRUVKLS� �������-������� 
������5DQJH�6SRQVRUVKLS�GXULQJ�$QQXDO�53�6KRRW�RXW�������+ROH�6SRQVRUVKLS�GXULQJ�$QQXDO�*ROI�7RXUQDPHQW���$Q�
QRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�DOO�PHHWLQJ�LQWURGXFWLRQV�DQG�HYHQWV����/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHU�
WLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�-�0DMRU�'RQRU�–�6LOYHU���6LOYHU�&RPPHPRUDWLYH�&RLQ�	�
3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·&KDSWHU�0HHWLQJ�6SRQVRU�  ������ 
��6SRQVRU¶V�WDEOH�DYDLODEOH�ZLWK�GLVSOD\�DQG�OLWHUDWXUH�SULRU�WR�PHHWLQJ��$�ZHEVLWH�OLQN�DQG�D�KROH�RU�UDQJH�VSRQVRUVKLS�
ZLOO�EH�PDGH�DYDLODEOH�DV�DQ�DOWHUQDWLYH�IRU�D�YLUWXDO�PHHWLQJ�VSRQVRUVKLS����/RJR�RQ�ZHOFRPH�PHVVDJH�GXULQJ�PRQWKO\�
FKDSWHU�PHHWLQJV���$QQRXQFHPHQW�RI�\RXU�VSRQVRUVKLS�GXULQJ�WKH�PHHWLQJ�LQWURGXFWLRQ���/RJR�RQ�ZHEVLWH���%XVLQHVV�
FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�-�0DMRU�'RQRU�–�%URQ]H���%URQ]H�&RPPHPRUD�
WLYH�&RLQ�	�3ODTXH��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·:HE�6SRQVRUVKLS�3DFNDJH�  ���� 
��/RJR�RQ�ZHEVLWH���%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\����53�'RQRU�/HYHO�–�+RQRU�5ROO�
�,QGLYLGXDOV�RQO\����5HFHLYH�EOXH�GHVNWRS�FRLQ�KROGHU��/LVWHG�LQ�WKH�DQQXDO�,QYHVWRU�+RQRU�5ROO� 

·1HZVOHWWHU�6SRQVRUVKLS�  ���� 
��%XVLQHVV�FDUG�DGYHUWLVHPHQW�LQ�QHZVOHWWHU��6HSWHPEHU�–�0D\� 

)RU�PRUH�LQIRUPDWLRQ�RQ�FRUSRUDWH�GRQDWLRQV�DQG�WKH�EHQHILWV�SOHDVH�YLVLW�WKH�³VKRS´�VHFWLRQ�RI�RXU�ZHEVLWH�DW�
KWWSV���DVKUDHDODVND�FRP�� 
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5LFN�/RHZHQ $QGUHZ�/HH 
����(DVW���WK�$YHQXH������ SKRQH����������-���� 
6XLWH����������������������������������� ID[����������-���� 
$QFKRUDJH��$.���������������� ZZZ�MSVKHOGRQ�FRP 
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(PDLO��QDWKDQ�ODQJ#YLFWDXOLF�FRP����&HOO�����-���-���� 

1DWKDQ�/DQJ 
$ODVND�7HUULWRU\�0DQDJHU 


